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The address for each named person is c/o Extra Space Storage Inc., 2795 East Cottonwood Parkway, Suite 300, Salt Lake City, UT 
84121. We are not aware of any pledge of our common stock that could result in a change in control of our Company. 

The following table presents the beneficial ownership of our common stock, as of the close of business on March 27, 2023 of: 

• each of our directors and nominees for director;

• each named executive officer noted above; and

• our directors and named executive officers as a group.

Directors
Kenneth M. Woolley (5) 6,647 928 408,458 *
Joseph D. Margolis (6) 27,101 199,111 *
Roger B. Porter (7) 928 230,793 *
Joseph J. Bonner 928 4,367 *
Gary Crittenden 928 3,237 *
Spencer F. Kirk (8) 928 947,102 *
Dennis Letham 928 10,054 *
Diane Olmstead 928 6,463 *
Julia Vander Ploeg 928 2,320 *
Jefferson Shreve (9) 571 571 *

Non-Director Named Executive Officers
Scott Stubbs 7,299 153,954 *
Gwyn G. McNeal 5,574 32,039 *
Samrat Sondhi 2,625 6,409 87,985 *
Noah Springer (10) 6,729 10,224 *
All directors and named executive officers as a group (14 persons) 2,096,678 1.55%

Name Options (1)
Restricted 
Stock (2)

Number of Shares 
Beneficially 

Owned (3)
Percent of 

Class (4)

* Less than 1.0% 

(1) Consists of options to acquire shares of common stock that can be exercised within 60 days of March 27, 2023.

(2) Consists of shares of our common stock that are subject to restrictions on transfers and forfeiture provisions. The forfeiture and transfer restrictions lapse over a four-
year period beginning on the date of grant for executives and a one-year period beginning on the date of grant for members of the board of directors.

(3) Beneficial ownership of shares is determined in accordance with the rules of the SEC and generally includes any shares over which a person exercises sole or shared
voting or investment power, or of which a person has the right to acquire ownership within 60 days after March 27, 2023.  This includes any unvested restricted stock 
awards as reported under column header "Restricted Stock" and any stock options as reported under column header "Options" in the table above.

(4) For each person included in the table, percent of class is calculated by dividing the number of shares of our common stock beneficially owned by that person by the sum
of (a) 135,007,280 shares of our common stock outstanding as of March 27, 2023 plus (b) the number of options to acquire common stock beneficially owned by such 
person that can be exercised within 60 days of March 27, 2023.

(5) Amounts also include 150,000 shares that were pledged as collateral on one loan.  As of March 27, 2023, approximately $20 million was outstanding on the loan.

(6) Includes 85,000 shares of common stock which are held by Cove Hollow Lane I, LLC, which is beneficially owned by The Margolis Family Delaware Trust I, and 20,144 
shares of common stock which are held by Cove Hollow Lane II, LLC, which is beneficially owned by The Margolis Family Delaware Trust II. Mr. Margolis controls the 
investment decisions of The Margolis Family Delaware Trust I and Mr. Margolis’ spouse controls the investment decisions of The Margolis Family Delaware Trust II.  As a
result of the relationships describe in the prior sentence, Mr. Margolis may be deemed to have or share beneficial ownership of shares held by such entities.

(7) Includes 100,000 shares of common stock which are held by Roger Blaine Porter 2012 Trust, an entity in which Mr. Porter has shared voting and investment power and
beneficial ownership.

(8) Includes 644,366 shares of common stock which are held by Krispen Family Holdings, L.C., an entity in which Mr. Kirk has shared voting and investment power. Mr. Kirk
has no pecuniary interest in 50.5% of such shares and disclaims beneficial ownership. Includes 161,215 shares of common stock which are held by The Kirk 101 Trust. 
Mr. Kirk has no pecuniary interest in any of these shares and disclaims beneficial ownership. Includes 17,500 shares of common stock held by the Spenco Irrevocable 
Trust. Mr. Kirk may be deemed to have or share beneficial ownership of shares held by such entity. 

(9) Excludes 619,294 common operating partnership units ("OP units"), which are not exchangeable into shares of our common stock within 60 days of March 27, 2023.
See Appendix A or the notes to the consolidated financial statements in the Company's Form 10-K for more details on OP units. 

(10) Includes 1,124 shares of common stock held in the Extra Space Management, Inc. 401(k) Plan.
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Review and Approval of Related Party Transactions 
We recognize that related party transactions present a heightened risk of conflicts of interest (or the perception thereof), and therefore 
have adopted a written policy pursuant to which all related party transactions will be subject to review and approval or ratification in 
accordance with the procedures set forth in the policy. A related party transaction is defined in our policy as a transaction, arrangement 
or relationship (or any series of similar transactions, arrangements or relationships) requiring disclosure under Item 404(a) of Regulation 
S-K promulgated by the SEC, or any successor provision as then in effect. 

The policy provides that related party transactions are reviewed by our Audit Committee or another independent body of the board of 
directors, such as the independent and disinterested members of the board of directors. As set forth in the Audit Committee charter, the 
members of the Audit Committee, all of whom are independent directors, review and approve related party transactions for which such 
approval is required under applicable law, including SEC and NYSE rules. 

In the course of its review and approval or ratification of a disclosable related party transaction, the Audit Committee or the independent 
and disinterested members of the board of directors may consider: 

• the nature of the related person’s interest in the transaction; 

• the material terms of the transaction, including, without limitation, the amount and type of transaction; 

• the importance of the transaction to the related person; 

• the importance of the transaction to the Company; 

• whether the transaction would impair the judgment of a director or executive officer to act in the best interest of the 
Company; and 

• any other matters deemed appropriate. 

The following is a description of all transactions, since January 1, 2022, to which we were a party or will be a party, and in which the 
amount involved exceeds $120,000, and in which any of our directors, executive officers or, to our knowledge, beneficial owners of 
more than 5% of our capital stock, or an affiliate or immediate family member thereof, had or will have a direct or indirect material 
interest.

Janna Jackson, who is Mr. Shreve’s sister, is an employee of the Company and was an employee of Storage Express prior to Extra 
Space’s acquisition of Storage Express in September 2022. During 2022, Ms. Jackson received total cash compensation of $107,785 
from Storage Express and Extra Space, including a retention bonus of $57,785. Ms.Jackson’s base salary for 2023 is $51,750, plus 
benefits paid by the Company equal to $16,654. Although our board of directors was aware of Ms. Jackson’s employment, her 
employment was not approved under our related party transaction policy. 

Voting Shares at Annual Meeting 
Holders of record of our common stock as of the close of business on the record date, March 27, 2023, are entitled to receive notice of, 
and to vote at, the annual meeting. The outstanding common stock constitutes the only class of securities entitled to vote at the annual 
meeting and each share of common stock entitles the holder thereof to one vote. At the close of business on March 27, 2023, there 
were 135,007,280 shares of common stock outstanding. Stockholders can vote in person at the annual meeting or by proxy. 

If your shares are held in the name of a bank, broker or other holder of record, you will receive instructions from the holder of record. 
You must follow the instructions of the holder of record in order for your shares to be voted. Internet proxy authorization also will be 
offered to stockholders owning shares through certain banks and brokers. If your shares are not registered in your own name and you 
plan to vote your shares in person at the annual meeting, you should contact your broker or agent to obtain a legal proxy or broker’s 
proxy card and bring it to the annual meeting in order to vote. 

Shares will be voted as the stockholder of record instructs. The persons named as proxies on the proxy card will vote as recommended 
by our board of directors on any matter for which a stockholder has not given instructions. The board of directors’ recommendations 
appear under each matter to be voted on under the section titled “Matters That May be Brought Before the Annual Meeting”. 

Important Notice Regarding the Availability of Proxy Materials for the 
Stockholder Meeting To Be Held on May 24, 2023
Electronic copies of our proxy statement and annual report for fiscal year 2022 are available at our website, www.extraspace.com, 
under Company Info - Investor Relations. 

OTHER MATTERS 
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we receive which do not comply with the procedures set forth in our bylaws will not be acted upon at the 2024 annual meeting.  The 
submission of a stockholder proposal or proxy access nomination does not guarantee that it will be included in our proxy statement.

If the date of the annual meeting is advanced or delayed by more than 30 days from the first anniversary of the date of the preceding 
year’s annual meeting, notice by the stockholder must be delivered as described above not earlier than the 150th day prior to the date 
of mailing of the notice for such annual meeting and not later than 5:00 p.m., Mountain Time, on the later of the 120th day prior to the 
date of such annual meeting or the tenth day following the day on which public announcement of the date of such meeting is first made

. The public announcement of a postponement or adjournment of an annual meeting does not commence a new time period for notice as 
described above. 

In addition to satisfying the foregoing requirements under the company’s bylaws, to comply with the universal proxy rules, stockholders 
who intend to solicit proxies in support of director nominees other than the company’s nominees must provide notice that sets forth the 
information required by Rule 14a-19 under the Exchange Act no later than March 25, 2024 (60 days prior to the first anniversary of this 
year’s annual meeting).

Householding of Proxy Materials 
The rules promulgated by the SEC permit companies, brokers, banks or other intermediaries to deliver a single copy of an annual 
report, proxy statement or Notice of Internet Availability, as applicable to households at which two or more stockholders reside. This 
practice, known as “householding,” is designed to reduce duplicate mailings and save significant printing and postage costs as well as 
natural resources. Stockholders sharing an address who have been previously notified by their broker, bank or other intermediary and 
have consented to “householding” will receive only one copy of our annual report, proxy statement or Notice of Internet Availability, as 
applicable. If you would like to opt out of this practice for future mailings and receive a separate annual report, proxy statement or 
Notice of Internet Availability, as applicable for each stockholder sharing the same address, please contact your broker, bank or other 
intermediary. You may also obtain a separate annual report, proxy statement or Notice of Internet Availability, as applicable, without 
charge by sending a written request to Extra Space Storage Inc., 2795 East Cottonwood Parkway, Suite 300, Salt Lake City, UT 84121, 
Attention: Investor Relations, or by telephone at (801) 365-1759. We will promptly without charge send additional copies of the annual 
report, proxy statement or Notice of Internet Availability, as applicable, upon receipt of such request. Stockholders sharing an address 
that are receiving multiple copies of the annual report, proxy statement or Notice of Internet Availability, as applicable, can request 
delivery of a single copy of the annual report, proxy statement or Notice of Internet Availability, as applicable, by contacting their broker, 
bank or other intermediary or sending a written request to Extra Space Storage Inc. at the address above. 

Principal Stockholders 
The following table shows the number of shares of our common stock beneficially owned by each person known to us as having 
beneficial ownership of more than five percent of our common stock based on filings with the SEC that were provided to the Company. 
The number of shares is as of the most recent date the information was available, as shown in the table footnotes. 

The Vanguard Group, Inc. (2) 22,331,133 16.5%
BlackRock, Inc. (3) 13,832,596 10.2%
Capital World Investors (4) 13,057,348 9.7%
State Street Corporation (5) 8,872,766 6.6%

Name
Number of 

Shares Owned
Percent of 

Class (1)

(1) Based on a total of 135,007,280 shares of our common stock outstanding as of March 27, 2023.

(2) Based on information disclosed in The Vanguard Group Inc.’s Schedule 13G/A, filed with the SEC on February 9, 2023. The address for The Vanguard Group Inc. is 100
Vanguard Blvd., Malvern, PA 19355.

(3) Based on information disclosed in BlackRock, Inc.'s Schedule 13G/A filed with the SEC on January 26, 2023. Includes shares beneficially owned by the following 
subsidiaries of BlackRock, Inc.: BlackRock Life Limited, BlackRock International Limited, BlackRock Advisors, LLC, Aperio Group, LLC, BlackRock (Netherlands) B.V., 
BlackRock Institutional Trust Company, National Association, BlackRock Asset Management Ireland Limited, BlackRock Financial Management, Inc., BlackRock Japan 
Co., Ltd., BlackRock Asset Management Schweiz AG, BlackRock Investment Management, LLC, BlackRock Investment Management (UK) Limited, BlackRock Asset 
Management Canada Limited, BlackRock (Luxembourg) S.A., BlackRock Investment Management (Australia) Limited, BlackRock Advisors (UK) Limited, BlackRock 
Fund Advisors, BlackRock Asset Management North Asia Limited, BlackRock (Singapore) Limited, and BlackRock Fund Managers Ltd. The address for BlackRock, Inc.
is 55 East 52nd Street, New York, NY 10055.

(4) Based on information disclosed in Capital World Investors ("CWI") Schedule 13G, filed with the SEC on February 13, 2023. CWI is a division of Capital Research and 
Management Company ("CRMC"), as well as its investment management subsidiaries and affiliates Capital Bank and Trust Company, Capital International, Inc., Capital
International Limited, Capital International Sarl, Capital International K.K., Capital Group Private Client Services, Inc., and Capital Group Investment Management 
Private Limited. The address for Capital World Investors is 333 South Hope Street, 55th Floor, Los Angeles, California 90071.

(5) Based on information disclosed in State Street Corporation's Schedule 13G/A filed with the SEC on February 3, 2023. Includes shares beneficially owned by the 
following subsidiaries of State Street Corporation: SSGA Funds Management, Inc., State Street Global Advisors Europe Limited, State Street Global Advisors Limited, 
State Street Global Advisors Trust Company, State Street Global Advisors, Australia, Limited, State Street Global Advisors (Japan) Co., Ltd., State Street Global Advisors
Asia Limited, State Street Global Advisors, Ltd., State Street Global Advisors Singapore Limited, and State Street Saudi Arabia Financial Solutions Company. The 
address for State Street Corporation is One Lincoln Street Boston, MA 02111.
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